
HERITAGE INSIITUIE OT TECHNOLOGY

( A !ni] cf Ko yon Bhorti Trust l

BALANCE SHEETAS AT MARCH 3],202]

.9

31.03.2021

(Rs.)

31.03.2020

(RsJ

SOURCES OT FUNDS

tund Bolonces
Genero Fund

Deveopment Fund

Deposits ond Advonces lrom Studenl!
Coulion Deposil

Kolyon BhorilTrusl

APPTICATION OT FUNDS

tixed Assels

Gross B ock
Less : Depreciolion
Nel Block

Copilol Work-in-Progress

Cuaranl Asleb ond Advonces
Slock of Spores & Siolionery liems
Cosh ond Bonk Bolonces
nvesimenl in Fixed Deposils
Advonces & Securily Deposih

Less: Currenl Uobilities t Provhions
Cuneni Liobiliiies

Signillconl Accounling Pollcles ond
Noles on Accounls

l

3

4

5

6

ll

(4r,8r7,0681

13,974,O52)
72,6$,44O 26.852,24O

119 ,7 ) 4,263

465,594,426

169j$,a69)
13,97 4,452)

65,888,400 17,649,521)

194,218,125

368,A12,97 5

s7,726,6A0

61,987,663
55,584,t00

138.634,025

1 ,O09 ,202,563
489,053,03/

),c05,465,499

450,213,035

512,140,?69 555,38r,579

520,149,526

92,011,443

555,264,399

t2l, t80

520,149,526 555,252,464

7,935

\,262,219
4,063,833

21,608,069

104,124,340

1,s3r,557
4,814,065

21,769,929

17,503,493
131,0s8.461

39,047.0r8

45,619,444

45.497,864

6-t2,160,96? 555,38r,57t

AS PER OUR AUDIT REPORT OF EVEN DATE

FORGARV&ASSOCIATES
(Forme yRUSIAGI&CO.)
CHARTERED ACCOUNTANTS

FOR HERITACE INSTITUIE OT TECHNOTOGY
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I\, ru, t rn ,-"*' CHAIRMAN
R. N. RUSIAGI

{PARINER)
Membership No.10467 SECRETARY
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HERIIAGE INSTIIUTE OT TECHNOTOGY
( A unii of Ko yon BhorliTrust )

INCOME AND EXPENDIIURE ACCOUNT FOR THE YEAR ENDED MARCH 3I,2021

-9
2020-21

(Rs.)
2019 -20

(RsJ

INCOME

Fee & Chorges

Olher Receipls

EXPENDIIURE

Personnel Expenses

Educolionol, Administrotive ond Olher Expenses

lnterest

Depreciolion

Surplui tronsferred lo Generol tund

Slgnlticonl Accounling Policles ond
Noler on Accouhls

7

9

l0

425,590,aAs

1,946,668

424,079.92?

2.49s.07 6

427,577,553 426,57 5,OO5

327,904,933

28,77 5,414

183,581

42.9 66.824

333,603,093

5r,663,032

472,815

48.56r.198

3rr,830.752 434.700.r 3E

27,7 46,801 (8.r25,133)

AS PER OUR AUDIT REPORT OF EVEN DATE

TORGARV&ASSOCIATES
(Formerly RUSTAGI & CO.)
CHARTERED ACCOUNIANTS

rOR HERITAGE INSII]UTE OI TECHNOTOGY

/o'4
N, rl. i- u',,.*

R. N. RUSIAGI

(PARTNER)

fulembership No.10467

CHAIRMAN

( t^41 -
SECREIARY, KATYAN USI

PI.ACE: KOTXATA

DAIED : 25Ih DAY OF SEPTEMBER 202,I UtT
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HERITAGE INSTITUTE OF TECHNOLOGY

{A unil of Kolyon thorllTrusi )

SCHEDULES ] IO 6 ANNEXED TO AND fORMING PART Of BATANCE SHEET

Aa ot
31.03.202r

(Rs.)

Ar ol
31.03.2020

(Ri.)

SCHEDULE, I
fUND BATANCES

GenerolFund
As per Lost Accounl
Add: I.onsfened from lncome & Expendiiure A/c

As Per Losi Accounl

As Per Losi Accounl
Add: Admission Fee

scHEoutE - 3
CASH AND BANK BAI.ANCES

Cosh in Hond
(As celified by lhe Monogemenl)
Cheques in Hond

lAs celilied by lhe Monogement)
Bolonce wilh Scheduled Bonks

ln Sovings Accounls
ln Sovings Accounh Eormorked for cronls

SCHEDULE .5
ADVANCIS AND STCURIIY DEPOSITS

Advonces recoveroble in cosh or kind or volue io
be received (inc LJdes Fee & Choroes receivob e
Rs.906.08lokhs. Previols Yeor Rs.sl.l4 okhs)
Secu.iiy Deposih

SCHEDULE.6

CUIRENI LIAEILITIES

Sundry Credilors
For Copilol Expendii!re
For Expenses & Olher Finonces
For Expense! - Eormorked for Gronis

169,s63,869)
27 ,7 46,AA], {41,817.068)

13.97 4,052)

/2,643,4@

(61,438,736)

(8, r2s, r33) (6r.s63.869)

13,971,0s2)

65.888,400

65,888,400

6.755,000
59,658,400

6,230.000

1.289.853

2,727.194
3,613,386

1.)22.079

26,A52,2aO 17,64?,s2tl

46,746

4,Ot7,O4/

18.600

60,000

4./35.465

4,063.E33 4,8t4,065

2r.608,06? 21 ,? 6?,?29

21.608.069 21,76.t,i29

98,586.s93

5,53/,/ 4/

t L965,7 46

5,537,747

104,124,UO 17,503,493

201,o73
't7,741,069

21,454,A7 6

806.649

21,462,607

23,228,604
39,047,018 45,497,454

a/
*IT
a\ ??r

SCHEDULE.4

fIXED DEPOSITS

PunjobNotionol Bonk {F.V--R5.2tO.0Olokhs)



HERITAGE INSTITUTE Of TECHNOLOGY

lA unil of Koyon BhorilTrusl )

SCHEDULT ANNEXED IO AND TORMING ?ART OF BATANCE SHEET

SCHEDUI.E.2
flXED ASSETS

(Rs.)

Grors Elock Nel Block

01.04.2020
Sole/Adjustm

enl durlng 31.03.2021
Uplo 31.03.2020

ent during 31.03.2020

Lond & Site Development 22,457,452 22.45/.452 22,857.452 22.45/.452
Building 616,895.261 6)6,495.261 166,570,139 22,516,256 r89.086,39s 427,844,866 454.325.1?2
Compuier & Oiher Perlpheroh ?3.44/.47 4 135,229 94.242.703 85,676,b45 3.244.412 84,965,257 5,277,416 8,130,629
Eleckicol lnslollolion & Fillings 20,7A3,O44 26,0t9 20.449.463 t3.937.861 953.389 \ 4,891,254 5,917.813 6.845.183

103.749.663 354,323 104, t03,986 86,705.503 4.466,758 ?),172,261 t2,931,725 17,444,164
Loboroiory Equipment5 65.550.529 2,303,517 67.454.446 44,93t,767 2.956,415 47,888,182 19,965,861 24,614,762

I /,910,334 168,452 18.078.786 17,699,792 294,764 )7,994,564 84,226 2 0.542
2/.5/6./21 322,964 27,499.64) 14,446,712 l'442,344 16,289,482 ]L610,599 13,129,979
30.746.024 94,/2t 30,912.592 \7.232.545 t.898.740 33.934 r9,097.3r l .815,281 13,553,523
5,548,993 5,548,993 3.0l],88t 656,454 3 668,739 1.880,254 2,537,1\2

Alocoiion ol depreciolion on oseTs
ol Itun used excusively byCollege

4.092.888

1,005,465,4r9 3.831.78s 74,721 't ,oo, ,202,553 450,213,035 42,i66,421 33,934 48?,053,037 520,14?,526 555,252,161

i9i,o31,o52 1,237,074 t,005,465,49t 407,012,177 44,21i,45A t,0t6,550 450,2I3,035

[:

Upto
3t.03.2021 31.03.2021

7,663,515 555,252,464

f -------I



HERITAGE INSTIIUTE OF TECHNOI.OGY

(A unil of Kolyon BhortiTrust )

SCHEDUIES 7 TO I O fORMING PART OF INCOME AND EXPENDIIURE ACCOUNT

2020.21
(RsJ

2019 -20
(Rs.)

SCHEDUI.E - 7

FEE & CHARGES

Tuilion Fee

Librory Fee

Siudents' Welfore, cqmes & Sports Fee

Miscelloneous

SCHEDUI.E - 9
PERSONNEI. EXPENSES

Sqlqries & Allowonces
Professionol Chorges to Guest Foculty
Security & Focility Stoff
Employer's Conlribuiion 1o Provident Fund, ESI etc
Group Grotuity Premium
Stoff Welfore

401,139.s01

6,324,500
4,301,000

13,825,884

396,825,802
6,r09,000
4,156,000

16,979,127

425,590,885 424,079,92?

I,674,1A9

8,555

2,084,612

28,708
73,99 5

307 ,7 6A

1,t86,668 2,495,O76

267.l13.675
3,648,081

19,722.766

25,03r,068
17,O44.654

1,042,a49
327,904,933 333,603,0r3

( V&
ci

SCHEDUI.E . S

OTHER RECEIPTS

lnterest

Miscelloneous Receipls
Profil on Sqle of Asseis

Interest on Security Deposit 304,004

270,419,514

1,464,600
12,816.566

24,516.A33
18,657,130

30,t90

,j



2020-21
(Rs)

201? -20
(R5J

SCHEDUI.E - IO
EDUCATIONAI., ADMINISTRAIIVE & OTHER EXPENSES

Advertisemenl & Recruitment
App icotion,Renewo, Regislrqtion Chorges
Audilor's Remunerotion
Bonk Chorges
Books & Periodicols
Consu loncy Chqrges
Educotionol Projecl Work

Electriciiy Chorges
Extro Curriculor Actiyities
Generol Expenses

lnsuronce Prernium
Loborotory Expenses

Loss on Sole / lmpoirment of Assets

Other Fociliiies to Students lNei)
Postoge & Slomps
Prinling & Stotionery
Rotes, Toxes & Fee

Repoirs & Moinienonce
Reseorch & Deve opmenl Expenses

Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocemenl Expenses
Trovelling & Conveyonce
Vehicle Running & Moinlenqnce
Website Expenses

1 .492,022

1.227.0OA

129,800

12,O54

865,417

39r,170

5,781.009

I 189,856

1,121

806,481

192,396
60,787

256,570

789,308

1,O40,790

9,840376
7 52,180
584,328

1,0t 8,560

148,197

568,5A7

1 ,s82.120
19,360

3,564,A36

I ,385,4r 4

7 6t ,232
781,129

1,403,712

26.178

1,781,954

2,312,500
129,800

31 ,244
947,639

1,242,727

1 ,647.583
r r ,353,925

3,730,312

I 6,7 62

541 ,218
1,660.468

91 ,524
27A,O9 4

8t ,422
2,263,069

r ,083,382
14,546,948

28,775,414 5',I,663,032

HERITAGE INSTITUTE OT IECHNOI.OGY

{A unl't of Kqlyon BhortiTrust )

SCHEDUIES 7 TO I O TORMING PART OF INCOME AND EXPENDITURE ACCOUNT

il



HERI'AGE INSIIIUTE OT TECHNOTOGY
(A Unit o{ Kolyon thorliTrust)

SCHEDUI.E- 1I

Signiliconl Accounting Policies ond Noles on Accounls

A. Signiliconl Accounting Policiei:

I Accounling Concepl
The finonciol stotements ore prepored unde. hisloricol cost convention in occordonce wilh ihe
generolly occepted occounting principles.

2 Recognlllon of lncome & Expendilure
The College folows merconlile system of occo!nling ond recognizes income ond expendjlure on
occnro bosis ond os o going concern occounling policies ore consislenl with the generolly
occepled occounting principles.

3 Fixed Arrets ond Depreciolion
Fixed Asseis ore sloted ot their originol cosi of ocquisi'iion ond / or conslruclion ond cost of
improvements lhereon incusive of inword lreight, duties ond toxes, cost of inslollotion, pre-
operotionol expenses including finonce chorges ond oiher incidentol expenses in relotion 10 such
ocquisilion / consiruclion / implovements. The lnslilute corries oul physicol veificolion ot oll osseh in
phosed monner which k reosonoble hoving regords to the size of the lnstitute ond nolure of its
Assets.

Deprecioiion on fixed ossels is chorged on wriilen down volue melhod os per role prescribed by the
eGtwhile Cornponies Act except on librory books where il is chorged oi lhe rote ot 50 per cent.

ln respect ol odditions ond sole of fixed ossels during the yeor, depreciotion is provided on pro-roio
bosir.

4 lnvenlo es 6re volued ot cost

5 Retiremenl Benetili

o) The liobilily towords grotuity is covered by croup Groluiiy policy with Life lnsuronce Corporotion of
Indio. Contribution to the lund is bosed on ocluoiol voluotion corried out ot lhe end of the yeor.

bl Leove Lncoshment s oone on cosh bosis.

cl Contribuiion to Provident Fund, Employee Stote lnsuronce ond other funds ore delermined under lhe
relevonl slolute ond chorged lo revenue occounl.

6 Contingenl Liobility

There is no contingent liobilily



B. Noles on Accounli:

I Adrnission Fee received from the studenk hos been tronsfered io ihe Reserve Fund

2 Tuilion ond Olher Fee from sludents hos been occounled for nel of concessions, if ony.

3 The College hos received covernment cronis under vorious schemes. An omount ol Rs.30.24 lokhs hos
been ulilized during the yeor out of the ovoiLoble botonce of Rs.32.50 lokhs 1Rs.7.88 lokhs received
during the yeor). The bolonce omount of Rs.2.35 lokhs willbe ut ized subsequenlly. The some is shown
under the heod C!nent Liobilities.

4 ln lhe opinion of the Monogement, Curent Asseis, Loon ond Advonces hove o volue on reolizolion ot
leost equol to the omount ot which lhey ore sloled.

5 The College is o unil of Public Choritoble Trusl ond is not corrying out ony comrrerciol or business
oclivilywith o prolil molive ond hos complied with ihe Accounling Stondords os oppticoble lo if.

6 figures lor lhe previous yeor hove been re-grouped ond / or re-ononged wherever considered
neceSSory.

AS PER OUR REPORT OF EVEN DATE

fORGARV&ASSOCIATES
(Formerly RUSTAG & CO.)
CHARTERED ACCOUNTANTS

N.iw.l'.;"*'
R. N. RUSTAGI
(PARTNER)

Membership No.l04d7 
.

FOR HERITAGE INSTITUTE OF IECHNOTOGY

CHAIRMAN

vl\ '
SECRETARY, KATYAN IRUST

\

PLACE: KOTKATA
DATED: THE 25TB DAY OF SEPTEMSER 2021
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