
H ERITAGE INSTITUTE OF TECHNOI.OGY
(A unii of Koiyon Bhorti Trust )

BAI.ANCE SHEET AS AT MARCH 3I, 2022

tu
f
!(,

As ol
31.03.2022

(Rs.)

As ol
31.03.202r

(Rs.)

SOURCES Of TUNDS

tund Eolonces
Generol Fund

Reserve FLlnd

Deposils ond Advonces lrom Sludenls
Coulion Deposit

Advonce Fee

Kolyon Bhorll Trusi

Currenl tiobililies & Provisions

APPI.ICATION OT TUNDS

tixed Assel!
Nel Block

Copilol Work-in-Progress

Currenl Assels ond Advonces
Stock of Spores & Stotionery ltems

Cosh ond Bonk Bolonces
lnvesimenl in Fixed Deposits

Advonces, Security Deposils & Other Currenl
Asseis

Signiliconl Accounling Policies ond
Notes on Accounls

I

3

4

5

l'l

(38,300,80r)

79,443.400 4A,7 42,599

189,968,650

278,372,500

45,4)9,428

14s,791.120)
72,643,40A 26,852,284

119,71 4,263

465,594,426

39,047,0r8

494,562,689

352,377

520.1 49 .526

554,502,777 651,207,987

490,915,066

63,587 ,71 1

520,) 49 ,526

1,705,251

5.428,906
24,180,456

32.273,098

1 .262,219
4,063,833

21 .608.069

1Q4,124,340

A5 PER OUR AUDIT REPORT OF EVEN DATE

TORGARV&ASSOCIATES
C HARTERED ACCOUNTANTS
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57,834,604
132,134,050

57.726,600

61 .987 ,663

131,058,461

554,502,777 651 ,207,987
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HERITAGE INSTITUTE OF TECHNOTOGY

( A unit of Kolyon Bhortl Trust )

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31 ,2022

o
f
!
o

2021-22
(Rs.)

2020-21
(Rs.)

EXPENDITURE

Personnel Expenses

Educotionol, Administrotive ond Olher Expenses

Inleresl

Depreciolion

Surplus tronsferred lo Generol Fund

Signiliconl Accounling Policies ond
Noles on Accounts

7

I

I
10

ll

420,279,736

1,837,062

425,590,885

1,986,668

422,"t16,798 427,577,553

338,O24,309

37 ,1 12,214

424,O80

39 ,065,87 6

327,904,933

28,77 5,4) 4

r 83,58 r

42,966,824

414,626,479 399,830.752

7,490,319 27,746,801

AS PER OUR AUDIT REPORT OF EVEN DATE

FORGARV&ASSOCIATES
CHAR-FRFD ACCOUNTANTS

FOR HERITAGE INSTITUTE OF TECHNOTOGY
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HERITAGE INSTIIUTE OF TECHNOLOGY

( A unii of Kolyon Bhorli Trust )

SCHEDUI.ES I IO 6 ANNEXED TO AND FORMING PART Of BAI,ANCE SHEET

As ol
31.O3.2022

(Rs.)

As ol
3',t.03.202',|

(Rs.)

SCHEDUI.E - I
FUND BAI-ANCES

Generol tund
As per Lost Accounl
Add: Tronsferred from lncome & Expenditure A/c

Reserve Fund

As per Lost Account
Add: Aclmission Fee

SCHEDUI.E - 3

CASH AND BANK BAI.ANCES

Cosh in Hond

lAs cerlif ied by the Monogemenl)
Bolonce wiih Scheduled Bonks

ln Sovings Accounts
ln Sovings Accounts - Eormorked for Gronts

SCHEDUI.E.4

FIXED DEPOSITS

Punjob Notionol Bonk (F.V.-Rs.238.00 lokhs)

SCHEDUI.E.5
ADVANCES, SECURITY DEPOSITS & OTHER CURRENI

ASSEIS

Advonces recoveroble in cosh or kind or vclue
to be received
Security Deposlis

Olher Currenl Assets

SCHEDULE.6

CURRENT I.IABIIITIES & PROVISIONS

Sundry Creditors
For Copiiol Expendilure
For Expenses & Olher Finonces

Provisions

For Expenses - Eormorked for Gronts

(38,300,80r )

79,4$,44O

173.537.92))
27 ,7 46,801 (45,791,12A)

72,643,404

72,643,404

6,400,000

65.888.400

6.755.000

4,40).424
9 45,425

r,289.853

2,727.194

40,742,599 26,852.280

82,457

5,346,449

46,786

4,O17,O47

5,428,906 4,053,833

24,)80,456

24,180,456 2r.608.069

530,565
5,537 ,7 47

26.204,7 86

4.79 5,101

5,537 ,7 47

93,791,492

32,273,O98 104,124,340

2,362,645

22,007 ,283

2) .A49,140

20),o73
17,78) ,069

21 ,064,87 6

45,419,O24 3t,047,018

145,791,120)
7,490,319

21,608,069



HERITAGE INSTITUTE Of TECHNOI.OGY

(A unil of Kolyon Ehorti Trust )

SCHEDUI.E ANNEXED IO AND TORMING PART OT BAI,ANCE SHEET

SCHEDULE.2
FIXED ASSETS

Porliculors

Amount (Rs.)

Gross Block Depreciqtion Nel Block

As on
01.04.2021

For lhe yeor
sole/Adjustm

ent during
lhe veor

Upto
3r.03.2021

For the yeor
Sole/Adjustm
enl during the

yeor

Upto
31.03.2022

As on
31.03.2022

As on
3r.03.2021

Lqnd & Site Developmenl 22.457.452 22,a57.452 22,857,452 22,457,452

Building 616,895.261 616,495,261 t89,086,395 21,390,443 2l0.47 6.434 446.418,423 427,844.466

Compuler & Olher Periphero s 94,242,743 2.337.546 15,929,24) aa,965,257 2,47 5,7 62 15.927,344 /5.5t3,639 5,137 ,329 5,277,446

Electrico lnslo otion & Fitiings 20,809,063 59,364 1,912,422 t8,956.405 ) 4,891 ,254 826,409 13,912,672 5,043,733 5.9 r 7.8r 3

r 04,103,986 1.t3t.026 I,690.247 143,544,725 91.172.261 3,431,548 ),68a,978 92.922.83\ 10,621,894

Loborotory Equipmenis 67,854,046 ) ,24).34) 69.055.387 47.a9a,)42 2,847.398 50.735.580 I8.319,80/ | 9,9 65,864

Librory Books 18,O74.746 761.380 r 8,840,166 464,9 ) 6 18.459.476 380,690 44,226

Air Condiiioners 27.899.681 t04,000 7 60,924 27.242,7 57 16,289,442 t,6t5,t t4 722,537 I /.t8t.659 10,06t,098 I1,610,599

Other Equipments 30,912,s92 308,737 29,819,068 19,097,311 ).666,5/4 1,273.624 19,490,261 r 0,328,80/ I I ,815,281

Vehic es s,548.993 5,548,993 446,794 4,155.537 1,393.456 1.884.254

Alocollon of depreclollon on ossels

of Trust used excluslvely by College

3,860,914

r,009,202,563 5,903,394 21.694,775 t93,4r r,r82 489,053.037 39.065.876 21,40t,506 s02,848,493 490,562,689 520.149.526

Previous Yeor 1.005.465.499 3,831,785 94,721 t.009.202.563 4s0,2r 3,035 33,934 489.053,037 520.149,526

\ tr Nsso

A! on
31.03.2022

80.550.958
) ,844,987

Furnilure & Fixtures 12,931,725

17 .99 4.564

1.442,261
3,664.739

42,966,824



HERITAGE INSTITUTE OF TECHNOLOGY

( A unit of Kolyon Bhorti Trust )

SCHEDUI.ES 7 TO IO FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2021-22
(Rs.)

2020-21
(Rs.)

SCHEDUI.E - 7
FEE & CHARGES

Tuition Fee

Librory Fee

Students' Welfore, Gomes & Sports Fee

Exominotion Fee

Miscelloneous

SCHEDULE - 8

OTHER RECEIPTS

Interesl

Miscelloneous Receipts
lnteresl on Security Deposlt

SCHEDUTE - 9

PERSONNET EXPENSES

Solories & Allowonces
Professionol Chorges to Guest Foculty
Security & Focility Stoff
Employeis Contribution to Providenl Fund, ESI etc.
Group Grotuiiy Premium

Stoff Welfore

398,396,419

5,878,500

3,985,000

10,216,200

1,803,6r7

40r,I39,50r
6,324,500
4,301,000

1 I ,9 47 ,600
1,878,284

420,279,736 425,590,885

1,532,907 1,674,109

8,555

304,004304,1 55

1,837,062 1.986,668

281 ,211,905
2,624,509

13.0r8,6 t0
23,688,7 48

17 ,110,864
369,673

270,419,514
1,464,600

12,816,666

24,516,833

I 8,657,1 30

30,1 90

327,904,933338.024,309



HERITAGE INSTITUTE OI TECHNOTOGY

(A unit of Kolyon Bhorti Trust )

SCHEDUTES 7 TO 1O FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2021-22
(Rs.)

2020-21
(Rs.)

SCHEDUTE.IO
EDUCATIONAT, ADMINISTRATIVE & OTHER EXPENSES

Adverlisement & Recruitment

Applicotion,Renewol, Registrotion Chorges
Auditor's Remunerotion
Bonk Chorges
Books & Periodicols

Consultoncy Chorges
Educotionol Project Work

Electricity Chorges
Extro Curriculor Activities
Generol Expenses

Insuronce Premium

Loborotory Expenses

Loss on Sole / lmpoirment of Assets

Other Focilities to Students INet)
Postoge & Slomps

Printing & Stotionery
Rotes, Toxes & Fee

Repoirs & Mointenonce
Reseorch & Developmenl Expenses

Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocement Expenses

Trovelling & Conveyonce
Vehicle Running & Mointenonce
Websile Expenses

1,121 ,436

2,79s,3A8
129,800

32,593
953,542
| 46,O65

37 ,77 6

6,753,067

r,085,896

5,743

869,137

1,486,449

95,269

125,587

79,618

1,170,823

1 ,079,290
10,239,812

4,251 ,674
1 ,269,737

1,236,538

361 ,907

523,194

1,220,672

41 ,241

1,492,022

1,227,000
129,800

12,O54

865,417

391,t70

5,78r,009
I , t 89,856

1,121

806,48r

t92,396
60,787

2s6,570
25,925

789,308

1,040,790

9,800,376

752,180

584,328

1,018,560

188,197

568,587

1,582,120

19,360

37,112,214 28,775,414


