
HERITAGE INSTITUTE OF TECHNOTOGY

(A unit of Kolyon Bhorli Trust )

BAI.ANCE SHEET AS AT MARCH 3I, 2023
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As ol
3r.03.2023

(Rs.)

As ot
31.03.2022

(Rs.)

SOURCES OI IUNDS

Fund Bolonces

Generol Fund

Reserve Fund

Deposits ond Advonces lrom Sludenls
Coution Deposii
Advonce Fee

Kolyon Bhorti Trust

Curenl Liobililies & Provisions

APPIICATION OT TUNDS

tixed Assels

Nei Block
Copiiol Work in Progress

Currenl Assels ond Advonces
Stock of Spores & Stotionery ltems

Cosh ond Bonk Bolonces

nvestment ln Fixed Deposits

Advonces, Security Deposits & Other
Current Assets

Signiliconl Accounling Policies ond
Noles on Accounls

I

6

3

4

5

't'l

(se.8s6.3s6)

85,633,400 25,777,044

210,464.930

249,9 47 ,7 47

45.986,191

(38,300,80r1

79,O43,404 40.742.599

r89,968,650

278,372,500

45,419.O28

58.228,680

152.236.250

57.834,600
132.134.050

471 ,167 ,931

1,085,779

490,562,689

352,377

532,175,912 554,502,777

472,253,710

s9.922.242

490,915,066

63.587 .7 t )

2,104,252

9,OO7 ,9 68

26,O18,27 4

22,791 ,708

1,705,251

5,428,906
24.180.456

32,273.498

532,175,912 554,502,777
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HERITAGE INSTITUTE OF TECHNOTOGY

{ A unit of Kolyon Bhorti Trusl )

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 3'1,2023
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!()

2022-23
(Rs.)

2021-22
(Rs.)

INCOME

Fee & Chorges

Other Receipls

EXPENDITURE

Personnel Expenses

Educo'tionol, Administrotive ond Other Expenses

lnteresl

Depreciotion

Surplus lronslerred to Generol Fund

Significont Accounling Policies ond
Notes on Accounls

7

8

?

l0

422,948,O55

3,236,203

420,279,736

1,837,062

426,184,258 422,116,798

347,735,433

59,006,768

1,728,832

39,268,780

338,O24,309

37 ,1 12,214

424,O80

39,065,87 6

447 ,73?,813 4't4,626,479

(2r,555,555) 7,490,319
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HERITAGE INSTITUTE Of TECHNOIOGY

(A unil of Kolyon Bhorti Trust )

SCHEDUTES I TO 6 ANNEXED IO AND TORMING PART Of BATANCE SHEET

A,#

As ql

3',t.03.2023

(Rs.)

As ql

31.03.2022

(Rs.)

SCHEDUI.E.I
FUND BAI.ANCES

cenerql tund
As per Lost Account
Add:Tronsferred from lncome & Expenditure A/c

Reselve fund
As per Losi Account
Add: Admission Fee

SCHEDUI.E.3

CASH AND BANK BAI.ANCES

Cosh in Hond
(As cetified by the Monogemenf,l
Bolonce wiih Scheduled Bonks

ln Sovings Accounts
ln Sovings Accounis Eormorked for Gronls

SCHEDUI.E " 4

TIXED DEPOSITS

Punjqb Notionol Bqnk (F.V. - Rs.254.00 tokhs)

SCHEDUIE.5
ADVANCES, SECURITY DEPOSIIS & OTHER CURRENI

ASSETS

Advonces recoveroble in cosh or kind or vqlue lo be
received
security Deposih
Other Currenl Assets

SCHEDULE.6

CURRENT I.IABII.IIIES & PROVISIONS

sundry credilors
For Copilol txpendilure
For Expenses & Other Finqnces

Provisions

For Expenses - Eormorked for Gronls

(38,300,80r)

(2r,555,5ss) (59,8s6,356)

85,633,400

\45,791,124],
7,490.319 (38.300,80r )

79,O43,400

79,O43,400

6,590,000

72,643,44O

6,400,000

8,482,245

479.365

25,777,O44

4,401 .024

9 45.425

40.742,599

46,358

8,96r,6 r0

82,457

5.346.449
9,007,968 5.424.906

26,O18,2/ 4 24,180,456

26,O18,27 4 24,140,456

3.630,569

5,550,547

13,510,592

530.555

5,537,7 47

26,204,786

22,791,704 32,273,094

r.r 53,828

22,470,964

21,961,399

2.362,645

22.OO7.?.83

21,O49,104

45,986,191 45,419,O24
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HERITAGE INSTITUTE OF TECHNOLOGY

( A unit of Kolyon Bhorli Trust )

SCHEDULE ANNEXED TO AND FORMING PART OF BALANCE SHEET

SCHEDULE - 2
FIXED ASSETS

Porliculors

Amount (Rs.)

Gross Block Depreciolion Net Block

As on
01.04.2022

For the yeor Sole/Adjustm
ent during
lhe yeor

As on
3r.03.2023

Upto
31 .03.2022

For lhe yeor Sole/Adjustm
ent during
lhe yeor

Up to
31.03.2023

As on
31.03.2023

Lond & Site Developmenl 22,857,452 22,857,452 22,857,452 22,857,452

Building 616,895,261 616,895,261 210,476,838 20,320,921 230,797,759 386,O97,502 406,418,423

Computer & Other Peripherols 80,550,968 8,434,330 8,687,721 80,397,577 7 5,513,639 4,815,377 8,672,012 71,657,004 8,7 4A,573 5,137,329

Electricol Instollotion & Fillings 18,956,405 29,139 r 8,985,544 13,912,672 742,636 r 4,6r 5,308 4,370,236 5,043,733

Furniiure & Fixtures 103,544,725 2,806,317 105,35i ,042 92,922,831 3,102,699 95,025,530 10,325,512 10,621,894

Loborotory Equipments 69,05s,387 3,37 6,383 72,431,770 50,735,580 2,8s3,637 53,589,217 18,842,553 18,3r 9,807

Librory Books 18,840,1 66 381 ,284 19,221 ,450 18,459 ,47 6 571,332 r 9,030,808 190,642 380,690

Air Conditioners 27 ,242,7 57 173,57 5 27,416,332 r7,r8r,559 1 ,41 0,505 18,592,164 8,824,168 I 0,061 ,098

Other Equipments 29,819,058 1 ,159,127 172,612 30,805,583 t9,490,261 1 ,514,324 85,50s 20,91 8,980 9,885,603 10,328,807

Vehicle 5,548,993 5,548,993 4,1 55,537 360,766 4.516.303 1,032,690 1,393,456

Allocoiion of deprecioiion on osseis

of Trust used excluslvely by College
3,616,583

993,4r 1,182 16,360,155 8,860,333 'r.000,?r r,004 502,848,493 39,268,780 8,757,617 529,743,O73 471,167,931 490,s62,689

Previous Yeor t,oo9,202,563 5,903,3?4 21 ,694,77 5 993,4rr,r82 48?,053,037 35,204,?62 21,409,506 502,848,493 490,562,689
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HERITAGE INSTITUTE OT TECHNOLOGY

( A unit of Kolyon Bhorti Trust )

SCHEDUTES 7 TO'IO TORMING PART OF INCOME AND EXPENDITURE ACCOUNT

o

2022-23
(Rs.)

2021-22
(Rs.)

SCHEDUTE - 7
FEE & CHARGES

Tuition Fee

Librory Fee

Students' Welfore, Gomes & Sports Fee

Exominotion Fee

Miscelloneous

SCHEDUTE - 8

OTHER RECEIPTS

Consulloncy Fee

lnterest
lnterest on Security Deposit
Profit on Sole of Assets

Sundry Bolonces Writien Off

SCHEDUTE . 9
PERSONNET EXPENSES

Solories & Allowonces
Professionol Chorges to Guest Foculty
Securily & Focility Stoff

Employeis Contribution to Provident Fund, ESI eic
Group Grotuity Premium
Sioff Welfore

398,319.806

6,502,000

4,404,OOO

10,273,200

3,449,O49

398,396,419

5,828,500

3,985,000

10,216,200

1,803,617

422,948,O55

1,532,907

304.1 55

3,236,203 1,837,062

292,843,616
2,993,705

17,125,608

23,305,540

10,099,268

1,367,696

281 ,211,905
2,624,509

13,0r8,6r0
23,688,748
17 ,110,864

369,673

347,735,433

420,279,736

8r6,400
1,811,329

309,21 3

274,313

24,948

338,024,309



HERITAGE INSTITUTE OF TECHNOTOGY

( A unit of Kolyon Bhorti Trust )

SCHEDULES 7 TO 1O FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2022-23
(Rs.)

2021-22
(Rs.)

233,421

1,997,777
14t,600
53,620

1 ,141 ,641
1 ,O7 4,688

856,579

12,867,123

5,866,240

3,08 r

794,716

I ,917,006
92,029

430,362

79,262

4,435,511

1,422,361

12,576,540

5,578,032
3.894,503

939,232

239,349

747,230

1 ,560,7 59

64,106

1,121 ,436

2,795,348
129,800

32,593
953,542

146,065

37 ,77 6

6,753,067

1,085,896

5,743

869,137

1,486,449

95,269

125,s87

79,618

1,170,823

1 ,079,290
10,239,812
4,251 ,674
1 ,269,737
1,236,538

361 ,907
523,194

1,220,672

41 ,241

59,006,7 68 37,112,214

ir

SCHEDUTE . IO
EDUCATIONAT, ADMINISTRATIVE & OTHER EXPENSES

Advertisement & Recruitment
Applicotion, Renewo l, Registrolion Chorges
Auditor's Remunerotion
Bonk Chorges
Books & Periodicols
Consultoncy Chorges
Educotionol Project Work
Electricity Chorges
Exlro Curriculor Activities
Generol Expenses

lnsuronce Premium

Loborotory Expenses

Loss on Sole / lmpoirment of Assets

Other Focillties 1o Students (Net)

Posloge & Slomps
Printing & Stotionery
Rotes. Toxes & Fee

Repoirs & Mointenonce
Reseorch & Developmen'l Expenses

Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocement Expenses

Trovelling & Conveyonce
Vehicle Running & Mointenonce
Website Expenses
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HERITAGE lNSTITUTE OF TECHNOTOGY
(A Unit of Kolyon BhortiTrust)

SCHEDULE - 'II

Significont Accounling Policies ond Noles on Accounts

A. Significonl Accounting Policies:

Accounting Concepl
The finonciol stotements ore prepored under historicol cost convention in occordonce with lhe
generolly occepted occounting principles.

2 Recognition of lncome & Expenditure
The College follows mercontile system of occounting ond recognizes income ond expenditure on
occruol bosis ond os o going concern occounting policies ore consistent with the generolly
occepted occounting principles.

Fixed Assets ond Depreciotion
Fixed Assets ore stoted of their originol cost of ocquisition ond / or construction ond cost of
improvements thereon inclusive of inword freight, duties ond toxes, cost of instollotion, pre-
operotionol expenses including fincrnce chorges ond other incidentol expenses in relotion to such
ocquisition / construction / improvements. The lnstitute corries out physicol verificotion of oll ossets in
phosed monner which is reosonoble hoving regords to the size of the lnstitute ond noture of its

Assets.

Depreciotion on fixed <rssets is chorged on written down volue method os per rote prescribed by the
erstwhile Componies Act except on librory books where it is chorged of the rote of 50 per cent.

ln respect of odditions ond sole of fixed ossets during the yeor, depreciotion is provided on pro-roto
bosis.

4 lnventories ore volued ol cost

5 Reliremenl Benefits

o) The liobility towords grotuity is covered by Group Grcrtuity Policy with Life lnsuronce Corporolion of
lndio. Contribution to the fund is bosed on octuoriol voluotion corried out of the end of the yeor.

b) Contribution to Provident Fund, Employee Stote lnsuronce ond other funds ore determined under lhe
relevont stcrtute ond chorged to revenue occount.

c) Leove Enccrshment is done on cosh bosis.

6 Contingent Liobility

There is no contingent liobility.

o,& As,{
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B. Noles on Accounls:

I Admission Fee received from the students hos been tronsferred to the Reserve Fund.

2 Tuition ond Other Fee from s'tudenls hos been occounted for net of concessions. if ony.

3 The College receives Governmenl Gronls under vorious schemes. An omount of Rs.22.78 lokhs wos
received during lhe yeor ond Rs.l3.5l lokhs hos been utilized during lhe yeor. The bolonce omounl of
Rs.9.27 lokhs will be utilized subsequenlly. The some is shown under the heod Current Liobililies.

4 ln the opinion of the Monogement, Current Assels, Loon ond Advonces hove o volue on reolizolion ol
leosl equol 'to the omounl ot which they ore stoled.

5 The College is o unil of Public Choritoble Trusl ond is not corrying out ony commerciol or business
octivily with o profil motive ond hos complied with the Accounling Stondords os opplicoble to it.

6 Figures for the previous yeor hove been re-grouped ond / or re-orronged wherever considered
necessory.

AS PER OUR REPORT OF EVEN DATE
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